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OT3bIB
opuUHATLHOTO ONTNIOHEHTA
HA THCCEPTALMOHHYIO padoTy no TeMe «YnpaBJjieHNe HHBECTUIIMOHHOH

HPHBJIEKATEJIbHOCTHIO ArPONPOMBINLJICHHBIX MpeANpUsiTHIl (Ha mpuMepe

Pecny6sinku Marectan)y, npeHCTaBneHHyio HA COMCKAHNE YUYCHOH CTeNeHH
KAHAHATA JKOHOMHYECKHX HAYK 110 CIeHaIbHOCTH 08.00.05. - IxonoMuKa

U yIpaBjieHHe HAPOAHBIM X0351iicTBOM (IKOHOMHKA, OPraHH3anHs U
ynpaBJieHHe NpeAnpUsTHAMH, oTpaciasiMu, kommiaekcamu — AIIK u cesnbckoe
X035iiCTBO)

AKTYAJbHOCTDb TE€MbI HCCJICOBaAH A

MuBecTUIIMOHHAA TPUBIEKATENLHOCTh NPECTABNISIET CO0OM COBOKYMHOCTH
OnaronpusTHBIX It VHBECTULUM dakTopos, XapaKTepU3yIOLIIIX
MHBECTHUIIMOHHBIM KIMMAT B CyOBEKTaX XO3sSMCTBOBaHWS (B Ma-1HOM HAyJHOM
HCCIE/IOBAHUH - arpoTNPOMBIIUICHHBIX TPENIPUATHAIX) U OTINYAIONUX [AHHEIE
CyOBEKTHl  XO3SHCTBOBAHHS  OT apyruX. VIHBeCTHUMOHHBIH  KJIMMAT B
arpOIPOMBIIIEHHBIX NPEANPUATUAX OIpeAeNnseTcsi HaKOIJICHHBIM (IT03UTUBHBIM
Y HEraTUBHBIM ) UHBECTUIIUOHHBIM MOTEHIIATIOM H WHBECTUIINOHHBIMU PHCKAMH.

B coBpeMeHHBIX ycnoBusix xo3sicTBoBanus B oTpacisx AIIK, ocoGeHHO B
CEJIBCKOM XO3SICTBE, CIOXKUIIUCH YCIOBUS, KOTOPBIE CITIOCOOCTBYIOT MPHBIICYSHHIIO
(MHAHCOBBIX pecypcoB B OTpacib. Bmecre ¢ TeM, HMeEIOIIMeECs arpapHbie
TEXHOJOTUM MPAKTUYSCKH MCYEpHAd CBOW MOTEHIMAl M HE SBIAIOTCA
NPUBIEKATENbHBIMUA  JJII  MHBECTOPOB,  IIOCKOJBKY He  00eclednBaioT
COTIOCTaBUMOCTH CPOKOB OKYIIAEMOCTH HHBECTHLMN W YPOBHS MHBECTULMIOHHBIX
PUCKOB C JPYTMMH OTpacisMi. Ha CeromHs CTAHOBHTCS OYCBWIHBIM, YTO
COBPEMEHHBIM  arpapubiM  QopmupoBaHusIM  OYJAeT  JAOBOJBHO = CIIOXKHO

pacCHUThIBATh Ha YCIIEX Oe3 IISJIOT0 KOMIUJICKCAa HAYYHBIX Y OpraHH3allMOHHO-



yIPaBIeHUYECKIX MEPOTIPUATHH, 00eCTICINBAIONINX MTPUTOK UHBECTULIHH.

OcoGeHHo OCTpO BONPOCHI TNpPUBJIEUEHHS WHBECTHIMN CTOST IIE€pes
arpoNpPOMBIIIJICHHBIMI  TPeIIpuATUsaIMu  PecryOamku llarec{raH, KOTOPbIE
CTAIKUBAIOTCA C NPOOJEMaMM HEJOCTaTKa HOBBIX TEXHOJIOTHM, COBPEMEHHOIO
000pyqOBaHMs, (PUHAHCOBBIX PECYPCOB, OTCYTCTBHUS 3(Q@PEKTHRHOIO0 MEXaHHW3Ma
TOCYJIapCTBEHHOTO PEryJUpOBaHMs, a Takke mpobiieMaMH CyOBEKTUBHOIO
XapakTepa, Cpear KOTOPBIX Ha MEPBbIM TUIAH BBIXOTUT HEIPPEKTUBHOCTD
yOpaBJI€HUs NpeArnpusTHeM, B TOM UYHCIe W €r0 HHBECTUIHMOHHOM
IIPUBJIEKATEIbHOCTBIO. |

B »TOl CBA3M pacTeT aKkTyaJbHOCTh TEOPETUYECKMX, METOJUYECKHUX M
IIPaKTUYECKUX pa3padoTOK IO BOMpPOCaM  IIOBBIIIECHUS MHBECTHIMOHHOM
NPUBIEKATEIFHOCTA arpOIPOMBIIUIEHHBIX NPEANPUATHH, d9TO W O0YyCIOBHIO
aKTyalbHOCTb, CBOEBPEMEHHOCTh 1% 3Ha4YHMOCTD TIPOBENEHHOIO
QUCCEPTAIMOHHOTO UCCIIENOBAHU.

Ounenka conep:kanusi padoThi H e€ 3aBePIIeHHOCTDh

Conepxanmne pabOThl M3TOKEHO JIOTUYHO, OTPaXkas IIOJHOE PAaCCMOTPEHUE
BaKHOI Eay4YHOU npoOIIeMEl.

Bo BBenennn 060CHOBaHA aKTyaIbHOCTh TEMBI UCCIENOBAHUSA, OLEHABACTCH
CTeNeHb W3YYEHHOCTH MpoOJIeMbl, OMpeJesseTcs Iellb ¥ 3aJauM, a TaKke ee
METOJIOJIOTUSI M METOJbl MCCIEJOBAHUS, DPACKPBHIBAETCSI Hay4Has HOBW3HA U
MpaKkTH4eCcKas 3HaYUMOCTh AUCCEPTANUOHHOTO UCCIISIOBAHUS.

B mepBoif, TeoperndyecKod TJiaBe IUCCEPTAlMM aBTOPOM MCCIENOBaHBI W
CHUCTEeMAaTU3UPOBAHbl TEOPETHUECKME AacleKThl YIPaBJIeHUs WHBECTULIMOHHOM
LESTENBHOCTIO M MHBECTHLMOHHOM MIPUBJIEKATENBHOCTRIO arpONPOMBIIITIEHHBIX
NPEANpUATHN, pacCMOTPEHa M YTOYHEHa CYLUIHOCTh MOHATHS U COAEpKaHUS
«MHBECTULIHOHHAS. [IPUBJIEKATEIbHOCTE  ArpONPOMBIIUIEHHOTO  IPEIIPUSTHS
(c.14-24  nucc.), ompeneneHa ©W  0OOCHOBaHAa  POJb  HMHBECTHIIMOHHOM
NIPUBJIEKATETbHOCTH B o0ecrieueHnn s heKTUBHON IEeSTeNbHOCTH
arpONpPOMBIIIIEHHEIX — HOpefnpusths  (¢.25-33  mumcc.).  ABTOpOM  Takxe

IPpEACTABJICHBl TIONMYYEHHBLIE MM PE3YJILTAThl HCCICHNOBAHUA CYIICCTBYIOMIUWX B



MpPaKTUKe JeSTEeTbHOCTH TMPEINPUSTHH MeTOJO0B OLEHKH WHBECTHLIMOHHOMN
TIPUBIIEKATENFHOCTH ¥ OOOCHOBaHBI BO3MOXHOCTH, 11€JI€CO00Pa3HOCTE U ycnorsﬁﬂ
WX KCTIOIB30BAHUS Ha MPEATIPUITUIX arpONPOMBIIIICHHOTO KOMHJ'I;eKca P/ (c. 37-
48 ,Z[I/IC*C'.)‘.

Bropas, ananutudeckas uwacTh auccepranuu [ ycefinosoit JI.A. oTpaxaer
pPe3yJIbTaThl IPOBEJASHHOIO aBTOPOM KOMITIEKCHOTO aHaIn3a U OLEHKU COCTOSHUS
NpeANpHATHH NMIIEBOM U  nepepabarthiBaromedt npombiiuienHoct ALK
PeciyOonuxu [larectan, mnpoGneM ¥ TEHACHUWH WX pa3BUTUAS C [O3UIUA
ITOBBINICHUST UHBECTUILIUOHHOM IIPUBJIEKATENBHOCTH.

B pesynpTare NpOBENEHHOIO ,ﬁﬁ(’IY/ICCHeILOBaHI/I}I BBIABJIEHBl  OCOOEHHOCTH
WHBECTULMOHHBIX  IPOLECCOB :B arpoIpPOMBIIUICHHOM KOMIUJIEKCE  Ha
COBPEMEHHOM 3Talle Pa3BUTHS >KOHOMHKHU (c. 53-63 mmcc.). B pabore Ttaxxke
BBISIBIICHBI U 00O3HAYeHbl OCHOBHBbIE MPOOJIEMBI, MPUCYINHUE IPAKTUYECKH BCEM
npeanpustusm AIIK HezaBHCHMO OT MPUHALICKHOCTH K TOM UM MHOU OTPACIIH,
KOTOpBIE B pe3yJbTaTe NPUBOAST HNPENNPUATHS MULIEBONH ¥ HepepabaThBArOIeN
otpaciedfl PJI K HEKOHKYPEHTOCTIOCOOHOCTH M HEIPUBJICKA:eNBHOCTH VI
MOTEHIIUAJIbHBIX UHBEeCTOpOB (c. 71-94 mucc.) OO0cHOBaHO, YTO B NEPCIECKTUBE,
ISl pemieHus 3TUX MpobieM U (GOpCHPOBAHHOTO pa3BUTHS,  IUINEBas U
nepepabaThIBarOIast OTPACIU JAOHKHBI Pa3BUBATBCS 110 UHTETPAlMOHHON MOIEIH,
IUIS.  KOTOPOM XapakTepHO CO3laHHe OTpacjeBBIX KOMIIaHWH, oOpazoBaHue
XOJIMHTOB, KOOIIEpAaTUBOB M COIO30B JIJII COBMECTHOTO IIPOM3BOJCTBA,
nepepaboTKu MW peanuzaluu  Hpoaykiuu. OnpeneneHbl BO3MOXHBIE THIIBI
arponpoMBIIUICHHON HHTerpanuu npennpustuil AIIK permona, mpensioKeHsl
Hambosjee  TMEpPCIeKTUBHBIE  HAMpPaBICHUs  Pa3BUTHUS anOHpOMBIHIHeHHOﬁ
WHTETpaliy, IpeaTnoiaralonie WCHOMb30BaHME HOBBIX (POPM, CBSI3aHHBIX C
rOCyIapCTBEHHO-YACTHBIM ~ MApTHEPCTBOM W CO3JaHHBIX Ha ux  0Oase
TEXHOJOTWYECKUX IuiaTdopm, yro Oyner CTI0COBCTBOBATS nepexoay K MOJENH,
oTpesiensoniell UHHOBAIMOHHOE PA3BUTHE U HO3BOJUT CO3JaTh COBPEMEHHBIN
TEXHONOTMUECKHH YKIIan MUIIeRod 1 mepepadarsiBaromeit otpacci ATIK (c. 57-

61; 85-94 muce ).



OnpenesieHHbI  MHTEPEC  BBI3BIBAIOT MNPENJIOKEHUS  IHCCEPTAHTA ﬁo
pa3paboTKke  HOPMAaTUBHO-OIICHOYHOW  MOJEIM  OIEHKH  HMHBECTHLMOHHOM
IPUBJIEKATEIPHOCTH, OCHOBAaHHOW Ha WHTETpalbHON OICHKE WHBECTHIMOHHOTO
Knumara npeanpuatud.  JlanHas Monens npearosaraeT UCMONb30BAHUE METO[A
JUHAMUYECKOI0 HOpMaTWBa, 4YTO, O MHEHHWIO aBTOpa, TMO3BOJIMT HE IPOCTO
IIACCUBHO OTpPaXkaTh (PaKTUUECKOE COCTOSIHIE arpOlPOMBIILIEHHOTO IPeAIpUATH,
HO U ofecrieunBaTh ONEPATUBHOCTD MPUHATHUS PEIIeHUi, a Takke BO3MOKHOCTH
KOPPEKTHPOBAaTh  CTPATErMI0 W  TaKTUKYy  YIOPaBICHUS  WHBECTHLIMOHHOHU
npusiekaTeapbHocThio npeanpusTuil AIIK (c. 95-106 nucc.).

‘B 3aKirOUMUTENHHOMH, IpéTLeﬁ rJlaBe  JIUCCEPTALlOHHONW  paboThI
00OCHOBBIBAIOTCSI TIPUOPUTETHHIC HAMpaBleHHUs MOBBICHUS 3(QhEKTHBHOCTH
YOPaBJICHHs] - WHBECTULMOHHON  MPUBIEKATENLHOCTHIO  arpOTPOMBIIITICHHBIX
npennpuaTui. llpy 3TOM  NPHOPUTETHI pacCMOTPEHbl B HaIPaBICHUSAX
COBEPIICHCTBOBAHUS aNropuTMa yIpaBieHUs MHBECTULHOHHOMI
[IPUBIIEKATEIBHOCTBIO arpONpPOMBIIIICHHBIX MNPEAIPUSTUN, NPEAoIaraioero
UCIONB30BaHME  MApKeTUHTOBOTO  TOAXOAa B CHCTeME  YIIPaBJICHUS
MHBECTHULIMOHHON IpUBIIeKaTellbHOCThIO Ipennpustuii AIIK, xoTopeiii Becbma
BOCTpeOOBaH MHBECTOpPaMHU B IIpoIiecce NMPUHATHA WHBECTHIMOHHBIX pelleHui (c.
109-118 pmucc.); pa3paboTKke W BHEAPEHUS CTOMMOCTHOTO METOda TIPU OIICHKE
MHBECTULIMOHHON  ITPUBJIEKATEIBHOCTH  arpOIPOMBIINUICHHBIX  IPEINPUsTHH,
OCHOBBIBAOIIETOCS Ha OINpeeSeHU HHBECTHIIHOHHOM CTOMMOCTH, TPH KOTOPOM
y4€Ty TOJJIeKUT TOJBKO HacTh KanMTajga, CIocoOHas B Oy[aymieM HpUHOCUTH
noxon (c. 121-132 pgmcc.); paspaboTke ©0a30BOH 3KOHOMETPHUECKOMN Mo;(eﬁn
NOBBIIIEHUs  MHBECTHLOHHON npuBiekatenpHocT  npenmpustuil  ATIK ¢
UCIIONIE30BAaHUEM  MHOTOMEPHBIX  CTaTUCTUYECKUX  METOJOB  aHamdza -
KOPPEJSILIHOHHO-PErPECCHOHHOTO0, THCKPUMHUHAHTHOTO, (aKTOPHOIO U KIIACTEPHOTO,
NPECTAaBILIOLIero co00H, 0 MHEHHWIO JMCccepTaHTa, d((EeKTHBHBIA WHCTPYMEHT
MOJENTUPOBaHNs W  IPOTHO3UPOBAHUS MHBECTHLMOHHON IPUBIEKATENHHOCTH
arpoNpOMBIIIEHHBIX peanpusaTuii (¢. 136-143 mucc.).

SaKmoqu,He PEIIOMUPYET U 000CHOBBIBAET pPeE3YyibTaThl BbIIIOJTHCHHBIX



HCCIIeIOBaHU.

HeoOxonuMo momuepkHyTh, 4To aucceprauus IycelinoBoii: [I.A. sBisieTcs
3aKOHYEHHBIM -~ HAayYHO-KBaJTU(PUKAIMOHHEIM  MCCIENOBAHUEM, BBIIOJHEHHBIM
aBTOPOM  CaMOCTOSITENBHO, COHEPKUT  COBOKYIIHOCTH  HOBBIX  HAy4YHBIX
pEe3yIbTaTOB, HMEIOIIUX CYLIECTBEHHOE 3HA4UEHWE [ Pa3BATUS TEOPUU U
IIPAKTUKKA YIPAaBICHUS WHBECTULIMOHHOW MPUBJIEKATEIBHOCTBIO MPEANPUITHHA
AIIK peruona. |

ABTopedepaT AuccepTaIii COOTBETCTBYET €€ TEKCTY M OTPaKaeT OCHOBHOE
comepiKaHye paboThl, IMEET XOPOIIYIO JIOTUKY M3JI0KEHHS MaTepHaa.

OﬁOCHOBaHHOCTL H_JOCTOBEPHOCTL HAYYHBIX M0J0KE€HHI, BBLIBOJIOB H

peKoMeHIAIMIi, ¢c(hopMYJIHNPOBAHHBIX B INCCEPTALINOHHON padore

HocraTouHast 0OOCHOBAaHHOCTh HAYYHBIX IIOJIOXKEHWM, BBIBONOB U
peKoMeHauun JUCCEPTALUOHHOTO UCCJIEeIOBAHUS o0ecnednBaeTcs
UCIOIb30BAaHUEM B KadecTBE TeOpeTH4ecKod Oa3zpl (yHIaMeHTaJbHBIX TPYIOB
OTEYEeCTBEHHBIX U 3apyOe’KHBIX YUYEHBIX, MOCBAIIEHHBIX BOMIPOCaM TEOpUU HH-
BECTULMOHHOIO aHajM3a, IPHUBIEKATENLHOCTH MPEANPUSTHN Kak  OBBEKTOB
WHBECTUPOBAHUSA U PUCKOB IEATEIBHOCTH arpOIpOMBINIICHHBIX NPEANPUSTUHN, a
TaKxke (QyHoaMeHTaJbHBIX PaboT B 00JacTd pPa3BUTUS M COBEPILIEHCTBOBAHMUSI
MHBECTULIOHHON JEATeIbHOCTH B CEIBCKOM XO34HUCTBE, S(()EKTUBHOCTU
YIOpaBlI€HUsT  HHBECTULMOHHONW  IPUBIEKATEIBHOCTBIO  arpoONpOMBIIIICHHBIX
NPEAIPUATHH.

CreneHb 060CHOBAHHOCTH U JOCTOBEPHOCTH HAYUHBIX TIOJIOXKEHHH, BEIBOIOB
u péKOMeHI[aHI/Iﬁ ompeNeNsieTcs CTPYKTYpoOdl JauccepTaluy, XapaKTepoM
M3JI0XKEHHsl ~ Marepuana, IIOCIe0BAaTeNbHOCTRIO  ero  moxaun. CTpyKTypa
JUCCEpTallMi ¥ IIOCIENOBATEIBHOCTh  U3JI0KEHUS  COOTBETCTBYIOT  TEME
HCCTIeIOBaHUs U CIIOCOOCTBYIOT ee pacKphITHiO. [10100HEIH BEIBOL omupaeTcs Ha
HayYHYIO CaMOCTOSTEIbHOCTE UCCIEN0BaHUA, KOTOPOE NOCTATOYHO OINPEAEICHHO
[IPOCMATPUBAETCA yXKE€ Ha YPOBHE CTIPYKTYphl paboThl. OHa XapakTepusyercs
JOTUYECKON IIOCJIEI0BATEIBbHOCTHIO pPaccMOTPEHUS Téopemqecxoro,

MGTOﬂOHéFHHeCKOFO H MCTOJIHUYCCKOIO MaTcpualla, BepHOﬁ IIOCTaHOBKOM 3agaqd 1



METOJIOB MX PELUEHUS.

PaoTa HammcaHa HAyYHBIM SI3BIKOM, IIPOWJLIFOCTPUPOBAHA 3HAYHTEIHHBIM
KOJMYEeCTBOM TaOJUIl ¥ PUCYHKOB, IMeeT NPOyMaHHYIO TOTUYECKYI0 CTPYKTYPY.
HuccepranponHas paboTa  CONEPKUT  KBaNUQUIMPOBAHHO  BBITOJHEHHBIE
HeoOXonMMble KOMIIOHEHTHI aBTOPCKOTO HCCJIENOBAaHMS, B YaCTHOCTH, aHAJIU3
AMITUPUIECKOH 0a3bl 1 000CHOBaHNE HOBU3HBI BBIBOJOB, 00001eHHE Pe3yIbTaTOB
uccreoBanus nmpodsemsl, Lesb uccnenosanus, COCTOsIIAsS B CUCTEMATU3AIMH 1
Pa3BUTHU TEOPETUUECKUX TOJOXKEHUN, a TaKxe pa3pa60TKeg PaKTUYECKUX
peKOMeHﬁauHﬁ M0 MOBBIMIEHUIO 3(h()EKTUBHOCTH YHpaBleHHWsS WHBECTULMOHHOMN
OPUBJIEKATEIBHOCTHIO arponpOMLImneHHLIX NPEANpUSTHA peruoHa JOCTUIHYTA
I[yTeM pEIIeHUs aBTOPOM psAa 3a1ad, CTPYKTYPUPOBAHHBIX BO BBEJIEHUHU
JUCCepTaliid Y IMOAYMHEHHBIX Uenu uncciaenoBanus. (OCHOBHbIE BBIBOJBI U
PEKOMEHJAIMN TPONILIM anpoOanuio, MNpeAcTaBlIeHWe W ObUTM OZOOpEeHB! Ha
HayYHO-TIPaKTUUECKUX KoH(epeHusX. TakuMm oOpa3oM, MpaBOMEpHO CYIUTH O

BBICOKOM, YPOBHE JIOCTOBEPHOCTH Hay4YHBIX Pe3yJIbTaTOB.

HayyHasi HOBH3HA pe3yJbLTATOB JAHCCEPTANMOHHOH paﬁoTbI

OCHOBHBIE [IONOXKCHUS ¥ HICH JUCCEPTALIOHHOMN PabOThI COMIEPIKAT SEMEHTEI
Hay9YHOH HOBH3HBI, JIOCTATOYHO HOJHO PACKPBITEI aBTOPOM H ONPENENSIOTCS
CIEIYIOIMHU HAyYHBIMH Pe3yIbTaTaMHt, IOJTyH1eHHBIMYU JINYHO JUCCEPTAHTOM:

- aBTOPOM MpeJIOKEeHa HOPMATHBHO-OIIEHOYHAsl MOJEINb, IpeanoIaraomas
VHTETPAbHYIO  ONEHKY  WHBECTULMOHHOIO  KiIMMara  OpSAOpUSTHS . C
UCIIOJIF30BAaHUEM MeTOJa AMHAMHYECKOT0 HOPMAaTHBa, MO3BOJIIONIAs HE MPOCTO
IIaCCUBHO OTpaXkaTh (PaKTHYECKOE COCTOSIHUE arpOIPOMBIIITIEHHOTO MPeAPUATHS,
HO ¥ 00ecIeunBaTh ONePaTHBHOCTD MTPUHSATUS PENICHUH, a TaKKe BO3MOXKHOCTb
KOPPEKTUPOBATh  CTPATErMi0 W  TAKTUKY  YIPABICHWS  WHBECTUUIHOHHON

IIpUBIEKaTeNbHOCTHIO peanpustuii AITK.

B pal0oTe TMpPEJUIOKeH alropuTM  YIpPaBIeHHS HHBECTHIHOHHOM
IpuBIeKaTeNbHOCTEI0  npemnpustisi  AIIK, OCHOBaHHBII Ha HpOBEIEHHH
MapKETHHIOBOTO  MCCIEJOBaHMsl KOHKYPEHTOCIIOCOOHOCTH — MpPEIpHSTUA ¢

HCIIOJB30BaHHUECM CTaHAAPTU3HUPOBAHHOI'O IIPU3HAKOBOTO IIpOCTPAHCTBA,



pa3eNeHHOr0 Ha 3Tallbl, U IO3BONSIONIMN pa3paboTaTh MEPONPHATHS 110 TOHCKY
HHBECTOPOB W (QOPMHUPOBAHHIO HHBECTHIIMOHHOTO HPEAJIOKEHUSI C Y4YeTOM
B3aMMHEBIX 0’KMJIaHUH MHBECTOPA ¥ IIPENNIPUITHS.

" . oBocHosaHa 11e1eCo00Pa3HOCTD U MPeNJIOKEeHbl MHCTPYMEHTHI BHEIPEHUS
CTOMMOCTHOrO MeToJa IpU OLEHKE HHBECTUIHOHHON IIPHBIEKATEIBHOCTH
arpoTPOMBIIIICHHOTO TPEANPUSITUS, B OCHOBE KOTOPOTO JICKUT OIpeeTIcHUE
MHBECTUIMOHHON CTOMMOCTH M  COBEPIIEHCTBOBAaHHE METONHMKH  OLECHKH
MHBECTHLIHOHHBIX  pUCKOB  mpemnpustusi.  OnpeneneHa  HEOOXOIMMOCTH
COBEpIICHCTBOBaHUS KyMYJIATHBHOTO IIOAXOJa K OIICHKE WHBECTHUIIMOHHOM
IPUBJICKATEIBHOCTH IIPESANPUATHS IIyTeM (OPMUPOBAHHS CHCTEMBI 0a30BBIX
mokazarened  (GakTopoB puUcKa W moabopa KpUTEpPUANbHBIX  3HAUYCHHM,
COKpAIIaoIUX CyOBEeKTUBHOCTH pacyera.

- pa3paboTaHbl peKOMEHAANNH 10 (OpMHUpPOBaHUIO Ha mperTpusaTisx AIIK
MHOFO(baKTopHoﬁ SKOHOMETPUYECKON MOJeNnu TOBBINIEHUS WHBECTUIIMOHHOMN
[IPUBJIIEKATEIBHOCTYA C IIPUMEHEHHEM METOJ0B MHOTOMEpPHOTO CTATHCTUYECKOTO
aHalu3a, Y4eT KOTOPBIX MO3BOJIMT HOBBICUTE d()(MEKTUBHOCTE MOIEIUPOBAHUS H
IIPOTHO3UPOBAHUS WHBECTUIIMOHHON MPUBIEKATEIFHOCTA arponpOMBIIIIeHHBIX
TIPE TP THH. ’

TeopeTnyeckasi 1 IpaKTHYeCKAs 3HAYHMOCTD JIHCCEPTANNOHHON padoThl

[lomy4eHHBIE aBTOPOM TEOpETHHYECKUE Pe3yJbTaThl U C(I)OleyJII/IPOBaHHHe
M BBIBOJIBI pé{:sBHBaIOT TEOPHUIO CTPATETUYECKOTO YIPaBIEHUS HHBeCTﬁuHOHHoﬁ
JEATENIBHOCTBIO U MHBECTULIMOHHON IMPUBJIEKATENBHOCTBIO arporpOMBIIIICHHBIX
NpennpusATui. Pe3ynbrarsl IIPOBEAEHHOIO JHUCCEPTAHTOM MCCIEAOBAHHS TaKkKe
BHOCAT BKJIaJ B pa3BUTHE MpEACTaBIEHUN O cHenuduke HHBECTHLIMOHHOTO
IpoIecCca B arpOIPOMBIIIICHHOM KOMILIEKCe.

IIpakTHdecKas 3HAYUMOCTb PE3yJIbTATOB JUCCEPTALMOHHOIO HCCICAOBAHH
CBf3aHA C TEPCTIeKTHBAMH MPAKTHYECKOTO HCIOIB30BAHUS TIPEIIOKEHHOTO
ABTOPOM UHCTPYMEHTApHS, IIPeJHA3HAYEHHOI0 ISl COBEPIIEHCTBOBAHUS Ipollecca
YIpaBleHHsT MHBECTULUOHHOW NPUBIEKATENBHOCTHIO Ha Tpemnpusatusx AHK

peruoHa. BaxxnaeMu  acmexTaMmu Inp aKTUYEeCKOM 3HAYHMOCTH pPE3YNBTATOB



peleH3UPYyeMOro UCCEePTALUOHHOTO HCCIIeOBaHUS SBIAIOTCS OOOCHOBaHHAS U
IpeIoKeHHas aBTOPOM METOMUKA OIpe/elleHHe WHBECTUIIHOHHON CTOMMOCTH
npennpusitas AIIK, a Taxke HampaBlIeHUs] COBEPIICHCTBOBAHUSA METOIMKHU
OLIEHKY WHBECTUIIMOHHBIX PUCKOB arpoNpPOMBIIUICHHBIX TTPEAIPHUSITHH.

3amMedaHusi ¥ CIOPHbIE MOMEHTHI JUCCePpTALHN

H

HecMoTps Ha  OOmIyl0O  IOJNIOXKMUTENBHYIO  OLIEHKY  COIEp KaHHs
I[HCCBpT&ﬁHOHHOFO UCCIICIOBAHMS, CUUTACM HEOOXOAUMBIM OXapaKTepU30BaTh
PAL HOCSIIUX JUCKYCCUOHHBIN XapaKTep 3aMeYaHti:

- aBTOpy CJIeJIoBaj0 yACJUTH BHHUMaHHE BONPOCY HEOOXOIUMOCTH
peopraHuzauyl OpeAnpUsITUR KaKv‘cnoco6a yIOpaBIEHUS] €r0 WHBECTUIMOHHOU
MIPUBJIEKATEIFHOCTEIO0, ONPEACSANTh BO3MOXHOCTU  ITOBBIILICHUS pLIHqudﬁ
CTOMMOCTH HPEANPHUATHS 33 CUET PECTPYKTYpH3all ero akTUBOB U IaCCUBOB
IIyTeM CIIUAHUS WU ApOOIIeHHS TpeIPUSITHIA;

- TIPOBENCHWE OLEHKHM pa3Iuduil Mexny oO0beMaMU WHBECTUIMOHHBIX
BJIOXEHUH BO BTOpPOM [IJlaBe AMCCEPTALIHIOHHOW paboThl  yCHIIMIO OB
apryMeHTaIui0 aBTOpa B 0OOCHOBAaHUU HHBeCTHuHOHHoﬁ MIPUBJIEKATEILHOCTH
HEKOTOPBIX OTpacield arponpOMBIIIIEHHOIO KOMIUIEKCa U arpOpOMBIIUIEHHBIX
npeanpusituii Pecnybnuku [larectan;

- HIPEIIOKEHHYIO aBTOpOM Ha ¢tp. 97-98 nucceprauuu CHCTEMY OLIEHOYHBIX
NOKa3areiel, XapaKTepU3yIoINX NHBECTUIIMOHHBIN KJIMMAT arporpOMBIIITIEHHBIX
NpeINpUsTU pernoHa ciefoBano Obl pacIMpPUTD 3a CUET BKIIOUEHUS (PaKTOpOB,
onpenensromux cnenuduky pazputus AITK peruona.

BMmecTte ¢ Tem, MepedHCIEHHbIC BbIIE HENOCTATKM HE OKa3bIBaIOT
CYUIECTBEHHOI'0 BIIMSIHUS Ha LICHHOCTH BBIBOJIOB U PEKOMEHJALMN aBTOpa U HE
MEHSIOT 00Miell MONOKUTENbHOM OLIEHKH, XapaKTepu3ylomei Bmcomﬁ TEOPETUKO-
METOROAOTMYECKHUH YPOBEHD M IPAKTHYECKYIO 3HAYMMOCTE ):[Hccepfaunn.

CooTBeTCTBHE JHCCEeEPTANMHU TPEOOBAHUAM Iloj0xenus 0 NOopPHIKe

MPUCYKIEHHUS YUEHBIX cTeneHeil

HuccepranvonHoe wuccienoBanue [yceitnoBolt [lapaxar AOcajamMOBHBI Ha

TEMY <<anaBneHHe HHBCCTHHHOHHOﬁ IMPUBJICKATCIIBHOCTBIO aI'PONTPOMBIIIIIICHHBIX



npennpuatuii (Ha npumepe PJ1)», mpencraBieHHOe Ha COMCKaHUE YUEHOH CTENEHH
KaHauaaTa 3KOHOMHUYECKHMX Hayk no cnenumansHoctw 08.00.05 - Bxonomuka u
YIPpaBJIeHUE HAPOJHBIM XO3SMCTBOM: 3KOHOMHUKA, OPraHMU3alsl W YIIpaBJICHUE
HpenpusITHsIMH, oTpaciiMmu, komiuiekcamu (AITK u cenpckoe X03SHMCTBO), MOXKET
OBITE OLIEHEHO KaK COBOKYNHOCTb pelleHUd U paspaboTok, peany3aIis KOTOPBIX
MTO3BOJISIET TIOBBICUTH OOOCHOBAHHOCTD U 3(PPEKTUBHOCTD (pyHKHI/IOHaJIBHbD(‘CTpaTeI‘I/H\/'I
yIpaBIICHUS VHBECTULIMOHHOK MIPUBIEKATEIEHOCTHIO arporpOMBIIIUTEHHBIX
TIPEAIIPUSTHN.

ITpencraBneHnas guccepTalioHHas padoTa COOTBETCTBYET KPUTEPHSIM, KOTOPHIM
JOJKHBI  OTBEYATh JMCCEPTALHH - ﬁa COMCKAaHHE YYEHOH CTereHH KaHaujara
SKOHOMUYECKMX HayK, HamhcaHa aBTOPOM CaMOCTOSTENIbHO, 00NafgeT BHYTPEHHUM
eIMHCTBOM, COZEPKUT HOBbIC HayUHbIC Pe3YyJIbTaThl U TIOJIOXKEHUS, BbIJIBUTaeMble I
myOMMYHOM 3aIUTEL.

Cam aBrop auccepraimu ['yceitHoBa [lapaskat AOcanmamMOBHa, Ha Halll B3TS, Takxke
CIIOKMJICS. KaK Hay4HbIN paOOTHUK, CMOT peali30BaTh MOJTHOIICHHBIN HAYYHBIA 3aMBICET
U OyOIMYHO TIPENCTAaBUTh €r0 PE3YNETATHl W 3ACHY)KUBAET MPUCYKICHUS YUeHOU
CTENEH! KaHUAaTa SKOHOMUYECKMX HayK Mo crerpansHocT 08.00.05 - DxoHoMuxka u
YIPaBJICHHE HApPOAHBIM XO3AUCTBOM: 3KOHOMHKA, OpPTaHU3aIUs] u yIIPaBICHUE

IpeIpUsSTUsIMH, OTpacisaMy, koMmiuekcamu (ATTK u cenbckoe X035HcTBO)

HotienT xadenpsl «DUHAHCH ¥ KPEATY
I'AOY BO «/larecranckuil rocyjapcTBEHHBIN YHUBEPGHTET HAPOIHOTO XO3IHUCTBAY,
KaHIAAAT SKOHOMHUCCKUX HAYK, JOICHT —  Anuera 3apeMa barayTnuHoBHa

CeeqieHus 0 NMHIIE, TPEIOCTABUBINEGM OT35IB!

AnueBa 3apema barayTnnHOBHA : »
[louroBeiil. ampec opramuzamuu: 367008, r. Maxaukama, yn. [[. Ataera, 5, GuUHAHCOBO-
SKOHOMHUYECKUH (akynbTeT, 3 aTax

Onexrponnas noura: dgunh@dgunh.ru, aliza69@mail.ru

Pabounit renedon: (8722) 63-84-24, daxc: (8722) 63-83-43

ITomHOE HA3BaHME OPraHU3AIINH:

I'OCyapcTBEHHOE aBTOHOMHOE O0Pa3OBATENBHOE YUPEKACHHE BBICIIEr0  OOPA30BAHMSA
«JlarecTaHCKUl roCyIapCTBEHHBIH YHUBEPCUTET HAPOJHOTO XO3IHCTRAY

« 6 » Bost6ps 2018 1.



